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H3BENITAJ HE3ABHCHOI PEBH30PA

Capery Penyban4uxe pagnoaudgysie arenunje, beorpan

ObaEHAH CMO PEeBH3H]Y NpHAMESHHMX (QHHaHCHjckMX H3eewTaja Penybnuuke panuonudysHe arcHUHje,
Beorpag (y mameM TekcTy “AreHuH]a”), kojH oOyxeaTaly OMaaHC cTaw-a Ha dan 31. aeuembpa 2007,
rogHHe H OMAAHC YCOeXd, WIBSIITaj O NPOMESHAMA HA KANWTANY H W3BSIITA] O TOKOBHMA FOTOBHHE 32
rofAFHY Koja ce 3aBpliaba HA Ta] JaH, Kao H Nperined 3Ha4ajHuX padyHOBOICTEEHMX IOJIMTHKA H HANOMEHA
V3 (DHHAHCH]CKE HIBeLITa]e.

Odzosoprocm PYROSOGCIGA 30 (unancujere uzsewmmaje

PYROBOACTEO j& OATOBOPHO 34 CACTABBARES H O0JSKTHBHO NPHKA3MBAILE OBUX QHHAHCH]CKMX H3BeLUTR]E ¥
CKTany ¢a pPauyHOBOACTESHMM nponHcuma Penybnuke Cpluje. Opa oarosopuoct ofyxsara: KpeHpame,
VCOOCTAB/LAILE M ONPKABAILE WHTEDHHX KOHTPOJ2 peNcBaHTHHX 34 cCacTaR/kake H 0O0jeKTHBHO
NpHEA3HBAe (DHHAHCH]CKMX H3BCINTAja KOjH He cajpse mMorpeliHe HHbopMalHje o MaTepHjanHor
3HAYaja, HacTane velel TIPOHEBEDe HAM Tpemke; H300p M NpHMeHY oaroBapajyfinx pauyyHOBOACTBEHMX
TOAHTHEA, KA0 H KOpUWITieHe Pa4yHOBOACTESHHX IPOIEHE NPHXBATIEHERX ¥ TaTHM OKOIHOCTHMA.

Odzosoprocm pesuzopa

Hama 0aroBopHOCT je 4a H3pasHMO MANLECHE 0 0BAM GHHaHCH]CKAM H3BEINTAJHMA Ha OCHOBY 0DaBLEHE
peBnsHje. PesH3Hjy cM0 of0aEMmR y cknamy ca MelyRapomHuM cTaHIapiHma peenidje. OBH cranfapid
Hanaxy da ce NMpHIPKABAMO STHHKHX NPHHLHMNA H Ia PeBH3UjY IJIaHHPAMO W 0DaBHMO Ha HAYHH KOJH
omoryhaea Fa ce, y pasyMHO] MEpH, YBEDHMO A3 QHHAHCHjCKH W3BCIUTAjH He CAfpke MNOTPSlUHS
unbOpMALH]e 01 MATEDHjAIHOr 3HAYAjA.

Pepu3Mja NONpazyMeRa NPHMeHY TMOCTYNAKA V LHBY NPHOAEEAmd PEBMIU|CKHX JOKA3a 0 H3HOCHMA H
uHpopmanHjamMa obenonakeHiM ¥ (HHAHCH]CKHM H3BewTajuMa. M3abpanu nocrynum ¢y 3acHOBaHW Ha
npocyljuBamy PEBH30pa, YKIEYUYjYhH NpONEHY PHIHKA MAaTeDPHjaiHO 3HAYAJHHX IPellaka CaApHaHux y
()HHAHCH]CKAM H3IBEINTAJHMA, HACTANHX YC/Ie] NPOHSBESpe HAH rpelke. [IpHITHKOM TpOLeHe OBHX DHIHKE,
PEBHZOp pasMaTpa MHTEPHE KOHTPOJE KOje CY PeieBAHTHE 32 CacTaBhbamke M 00jCKTHBHO MPHKa3HBAIE
(HHAHCH]CKHX H3BELITAja, ¥ ALY KPeHpamka afeKBaTHHX PEBHIM|CKHX NOCTYNAKA ¥ AATHM OKOTHOCTHMA,
any He 3a noTpele HIPAEABAKLA MHULLEHA 0 ehHKACHOCTH HHTEPHHX KOHTPONA MpaBHOT nHua. Pesnzuja
Taxolje VIEVHYjE OUEHY ANEKBATHOCTH MPHMERCHHX PadyHOBOICTEEHHN MOMMTHKA H NDHXBAT/LHBOCTH
PaYyHOBOJCTECHHX MPOLEHA W3BPIISHHX O CTPaHe DYKOBOACTBA, KA0 M OUEHY OMIOTE TMpe3eHTANH[e
(hHEAHCH|CKHX H3BEIUTA]A.

CMaTpaMo Ja ¢y peRHIHjCKH T0KA3H Kojé cMO NpHOABHIH A0BO/EHE W 0Orosapajyfi na obesbene ocHeR 3a
HIDEOKABAME HAllleT MHIIECHA.
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HEBELITAJ HESABHCHOT PEBH30PA (nacrasak)

Cagery Penyfanuke panumognpysne arenunje, beorpan (HacTapak)
Minwwerwe pesuzopa
Mo sameMm MHIULSHY, (PHHAHCH|CKH H2IBSINTAjH HCTMHHTO M O0jeKTMBHO, N0 CBHM MaTepHjamHO

IHAYAJHHM MHTARAMA, TPHKAsY]Y GHHAHCHjCKH Nonowaj Arenuuje na nad 31. nenembpa 2007, roguse. v
CENANY Ca paTyHOBOACTBEHHM nponuckma PeryBnnke Cplnje.

Beorpan, 14. mapt 2008. rofHue

(= pAKER TiyLEER
WE REVIE Cnahana Josanoemuh
ClnamhcHE peEHIop

e 11030,




PETNIVEIHYKA PATHOTHGOY3HA ATEHIIHIA, BEOTPATL

BHJIAHC ¥CIIEXA
3a nocaoeay 2007, roanny
(¥ xwpagama gHHAPA)

MOCHOBHH NPHXOIH
IMpuxonw o Hakuaaa

ONOCTIOBHH PACXOIH

Tpomkosn MaTepHjaia

TpowkoBH 3apaia U OCTANY IMMHH PACXOJIH
Tpolkoes aMopTH3IALH|E W PE3epBHCARA
OcTanu NOCIOBHH PacxonH

IDOCIOBHH NOEHMTAK

DHHAHCH|CKH NPHXOIH
MHHAHCH]CKH PacX0IH

HETO JOBEHTAK

Hanomene 5a HapeHHAM CTpaHaMa YHHE

Hanomene 2007. 2006.
3 S22 81.278
579.122 81.278
4.741 1.505
4 106.414 40 462
3 88.317 1.125
(4] B0.848 29.182
280.320 81274
208802 4
- 30
7 (298.502) 4)
300 30

CACTABHM 120 OBHX DHHAHCH]CKMX M3BEIITAjA.

Onodpeno ox,

Pajka lanmn Tiepmuh
W3spuian gEpexTop

Lid



PEOVBIHYKA PATHOIH®Y3IHA ATEHIIHIA, BEOT'PAL

BHJIAHC CTAIbA
Ha gan 31. geuembpa 2007, rogune
(¥ xmpagama JHHApa)

Hanmomene 2007, 2006.
AKTHBA
Craana HMOBHHA
HemaTepujansa ynarama 80 80
Onpema 8 29.767 T 7.682
29.847 1.771
O0pTHA HMOEHHA
3ammxe 1377 3498
[NoTpaxuBama 5 63.254 3
lMoTOBHHA H NOTOBUHCKH EKBHBANSHTH 10 359.437 215.349
Mopes Ha monaTy BpenHoOCT H ABP - 24
424.068 _218.874
Yeynna akTusa 453.915 226.045
[MTACHBA
Kammuran
OcHOBHM KaNHTAN 11 2.350 2.350
Hepacnopehenn nofHTak 339 39
2.685 2.389
IO¥TopotHA pelepERcaa 12 80.457 =
Kpatkopoune odaecie
Ofase3e H3 MOCAOBARRA 13 50.326 210378
Octane kpatkopoydHe ofagese 1 [TBP 14 320.155 13.878
Ofasese o OCHOBY JaBHHX NPUX0IA 288 -
370.76% 224.256
¥xynea nacuea 453.915 226.645

HanoMeHe Ha HADSOHHM CTpaHaMa YHHE
CACTABHH Ae0 OBHX (PHHARCH|CKHX H3BSLITA]jA.



PENYEJIHYKA PATTHOJH®YIHA ATEHHHJA, BEOIPAT

H3BENIITAJ O MPFOMEHAMA HA KATTHTATY
3a nocnosHy 2007. roaHHy
(¥ xu/pagama JHHApPA)

2007. 2006.
OCHOBHH KATIHTA.I
Crame ua oau 1. janyapa 2.350 2.350
Crame Ha gas 31. nenembpa 2.350 2.350
HEPACIIOPEBEHH JIOBHTAK
Crame Ha gas 1. janyapa 39 9
Herto nobutak Texyhie rogube 300 e 30
Cramwe Ha gaH 31. neuembpa 339 39
YKyNHO KAMHTAT 2.689 2.389

HanomeHe Ha HEpeHHM CTpaHaMma THHe
CACTARHH Je0 OBHX (DHHAHCH]CKHX HIECIUTA]4.



PENVEIHUKA PATHOJHDY3IHA ATEHIWJA, BEOTPAT

H3BEIITAJ O TOKOBHMA TOTOBHHE
3a nocnosHY 2007, roauay
(¥ xmbanama JHHAPA)

HocaoBHe AKTHEHOCTH

[Mponzja H NPHMIEEHH ABAHCH

Vcnaare go0aBmadunma H AaTH ABaHCH

Japaje, HarHAZE 3apaja i THUHH pacxoan

Hemo npuiue 2omoeiie U3 HOCTOEHUX AKMILEHOCHTI

AKTHEHOCTH HHBECTHPAH-A
Kynosusa onpeMe

Hemo 001ue 20MoeHe I3 KM GHOCTHIN EHBECIPAhd

ARTHEHOCTH (DHHAHCHPAHA
[pumbene goHaNHje H3 GyleTa

Hemo npuiug 20M08HHE U3 QKAMEHOCHII QUHANCEPATLT
HeTo OpHAHE FOTOBHHE H TOTOBMHCKUY eKBHBATCHATA

ToToBHHA HA D04eTKY 00pavyHCHOT NepHoaa
KypcHe pasadke MO OCHOBY NpepatyHa roTOBHHE

ToTOBWHA HAa Kpajy o0pasiyHCKOT NepHOIa

HanomeHe Ha HApeIHUM CTPAHAMA YHHE
CacTARHH Ae0 OBMX (JHHAHCH|CKHX H3BELUTAjd.

- 2007. 2006.
515.871 291.487
(243.496) (34.056)
(98.339) (49.873)
174.036 207.558
(29.936) (5.782)
(29.936) (5.782)

= 13.511

: 13.511
144.100 215.287
215.349 62
(13} =
359.436 215.349




PEOYBIHYKEA PATHOIHDYIHA ATEHITHIA, BEOTPAL

HANIOMEHE V3 @HHAHCHJCKE H3BEIITAJE
31. pemembap 2007. rogmHe

1.

2.1

2.2

2.3.

OCHHBAIBE H JEJATHOCT

Penybauuka panmonndiysHa areHunja. beorpan (y AaskeM TERCTY! LATEeHIHja™), oCHOBaHa je
JakoroM 0 pamHomudyzHjH (,,CnyxOenn rnacHuk PCT Gp. 42/2002, 97/2004, 76/2005 u 79/2005).
KaD He3aBHCHA OpraHH3alHja Koja BpuiM jasha oBnamhema y cknady ca OBHM 3aKOHOM H
MpOMHCHMA OOHETHM HA OCHOBY 33KOHA. ArcHIMjA & PeruCTpOBaHa Kao caMOCTATHH NpaBHH
cyOjekT H QVHKIHOHAMHO & He3ARMCHA O] APXABHHX OPraHa, KA0 H Ol CBHMX OpPraHH3aHja H
THIa Koja ce fase JlelaTHOWhY NPOH3IB0IES H SMHTOBANE PAIH0 W TENCEH3IHjCKHY NPOrpaMa.

OcHoBHa AenaTHOCT ATEHIM]e je W3faBame JO3BONA 34 €MMTOBAILE DAIHO H TENEBHIH|CKOT
nporpaMa, BpIUEH:e HAJ30pa Ham pagoM emuTepa ¥ Penybawum Cpbuju, kao ¥ HenymaBame
OCTAIHX HAANESHHOCTH NPOMMCAHMY 3EKOHOM.

Ceauwte Arenuyje je ¥y beorpany, vnuna Bace Yapanufia 2-4.

MOPELIED 3HAYAJHHX PAYHYHOBOICTBEHHX NOJHTHRA
OCHOBE 33 CACTAB/LAILE H NPHKAYHEARC (HHAHCHjCKHX MIBELITaja

(UHAHCH]CKH M3BEINITA]H ATEHIHjE CACTAB/BCHH CY ¥ CKIALy €a 3aK0HOM O pauyHOBOIACTBY M
pezwauju (Cnyxdenyn rnacauk PC, 6p. 46/06) u ApYrHM pauyHOBONCTBEHHM MPOMHMCHMA KOjH c&
npHMersyjy ¥ PenyGmuiy Cpoujn 1 Koju nogpasymesajy nprameHy Melynaponunx crasfapaa 3a
(VHHAHCH|CKO H3BCIUTABAL.

hEBaHCH]CKH M3BELITAH CY CACTABEEHH N0 MeTOIY NpEoOHTHE HabaBHE BPEIHOCTH.

(DHHAHCH]CKH H3BSIUTAJH ¢y HCKA32HW ¥ XHiBagama AHHapa, OLHOCHO Y (yHKUKOHATHO] BATYTH
koja je momuumiana panyta PenmyGnmke CpbOuje, a npukasadd cy v QOpMaty NpOMMCAHOM
[papuaRKkoM 0 ofpacliiMa H CAapiHHK Nosuikja y obpacusma QuHAHCHjCKMX W3BEINTaja 33
NpHBpENHA APYILUTES, 33pyre, APYTa NpaBHa muia H npenysetunke (Cmyxbenn rnacuuk PC, op.
114/06).

IMpuxoamu 1 pacxoH
[MocnoBEHM NPHXOOH Ceé eBHISHTHPAjY Ha ocHOBY PeINera O BHCHHH W HAYHHY nnahama HakHEagS
33 Jo0HjeHO MpaBo SMUTOBAKA TENEEHIMjCKOT W pPagHO MpOrpaMa Ha TepHTopHjH Penybmmke

Cpbuje.

Tpomkosr MaTepujana, Tekyfier opkasara onpeMe H OCTANH ONEPATHEHH TPOLIKOBH KEHHES C&
Ha TepeT OHNaHCa yenexa v 00pauyHCKOM NEPHOOY V KOME HACTAHY.

Pacxomm ce ofpatyHaBajy Mo Hadeny y3podHOCTH MPHX0IA H PACXOd.
Tlpepar{yna BAH:€ JEBHIHHX HIHOCA

[locnoBHE MPOMEHE HACTANE ¥ CTPAHOj BAMYTH CY HpepadyHaTe ¥ JIHHAPE MO CPedmbeM Kypey
vreplienom Ha melyDanKkapcKoM TRRHINTY ISEH3A, KOJM j¢ BEXHO HA N4H MOCI0BHE NPOMEHE.

Cpenctea u obanese WCKAa3aHe y CTPAHO] BATYTH Ha jlan OHITaHCa CTambd, MpepadyHaTH ¢y ¥

AMHAPE N0 CpellieM KYpcy yTepheHoM Ha mehyDaHKapekoM TPKMLITY OSBH3A KOjH j& BAKHO Ha
Taj maH.



PEIIYBIHYKA PATHOIHDY3HA ATEHITHJA, BEOIPAJL

HATIOMEHE V3 PHHAHCHJCKE H3BEIITAJE
31. menembap 2007, romuue

2.4.

2.6

OPETJED 3HAYAJHHX PAUYYHOBOICTBEHHX ITOJHTHEA (nacTaBax)

Omnpema
Hafiarxe onpese eEnfeHTHpaHe cy o HabaBHO] BpeauocTy. HalasHy BPEJHOCT YHHH BREOHOCT
no darTypu nobaskada, yeeliaua 3a 3asucHe TPOIIKOBE HAlAEKE W TPOIUKOES JoBOfeika cpeacTea

¥ cTalbe YHKUHOHATHE MTPHIPaBHOCTH.

Onpema ce KAMATATHZYje AKO je Bek meHor Kopuufersa AYyKH Ol j8IHE FOIHHE M 3KO je eHa
MojeHHaYHa BpedHOCT Behia 00 BPSIHOCTH NPONHCAHE NOPECKHM MPOTHCHMA.

AMOPTHZAIIH]A OTIpEME OE M3PATYHARA MPHMEHOM NPONOPLUMOHANHE METONE ¥ TOKY MpONEFEHOT
KOPHCHOT Beka ynoTpede cpefcTaea, y3 npuMeny crone ol 30,3% Ha cBy BpeTy onpeMe.

T'oToBHHA H MOTOBHHCKH EKBHEATEHTH

[log rOTOBMHOM H TOTOBHHCKHM CKEHBANCHTHMA TOIpasyMeBa]y <€ CPeOcTBa Ha TeryhiHM
pAYYHHMA ¥ THHAPHMA H ¥ CTPaHHM CpeacTBHMA miahama.

(PHHAHCH]CKH HHCTPYMENTH

dunaHcHjcka cpefcTea 1 o0apese ce esnaeHTHpajy ¥ GHNaHcy cTarba ATSHUH]E, 04 MOMESHTA Kaja
je AreHudja yroBopHHM ofpendamMa Be3aHa 3a HHCTPYMEHT.

[ompaxcusdibd (0 Kynayea

MoTpaskHBarkka Of KyMAlld HCKalaHa Cy [0 ILHXOEQ] HOMHHANHO] BPEIHOCTH, YMaimeHO] 33
HCMPABKE BPESIHOCTH HEHAMNATHBWX MOTpaxHBamka. Henpaexa BpenHocTH ce (JopMApa H KESHAH
Ha TepeT OMIIAHCA YCTIEXa MO MPOLEHH BHX0BE HAIUIATHBOCTH, Ol CTPAHE PYKOBOACTES ATCHLH]E.

Kpamxopoune ofiagese

Obfapezes mpema A00aB/EAYHME, JPYTHM MOBEPHOLHMA H3 MOCHOBALA H 33M0CHSHEMA Ce
TpOLEkY]Y N0 HHXOB0] HOMHHANHO] BPEIHOCTH.

MIPEXO/IH OT HAKHA/IA
[Mpuxoan 0l HAKHANE HekasaHu Ha aH 3 1. geuembpa 2007, rojyine y W3Hocy on 579.122 xumane

auHapa (2006. rongune — 81,278 xu/bana AWKAPA) ¥ UEN0CTH Ce 0AHOCE HA NPHX0AS 01 HAaKHALA 33
eMHTOBAILE TENSEH3U]CKOr H PAIHO MPOrpana.


















